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( Principles of Microeconomics—II )
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Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
for the questions

1. Answer any ten of the following as directed :
1x10=10

woro fran R e wRBA fAc e Te for

(a) ldentify the market in which AR is
always equal to MR.

TG BIE 391 3’0 9 [ 9 e 21
R& = A7 S =T |

(b) What is a monopolistic market?
SFIATR ISR A 2

(c) In which type of market are selling costs
necessary?

@R R ITS RF T A 2 ?
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(2)

(d) Demand curve is , in case of
both  monopoly and monopolistic
competition. (Fill in the blanks)

GIOHA WF PR AR IwmES 52
Al , 2| (e 312 79 1)

() What is  meant by  product
differentiation?

et fmen 3feicet s qem 2

(7 In which market, firm has no control
over the price of the product?

R TGRS AfSTRT 7T 899© @Al AS[

IACF ?
(99 MRis __ AR under monopoly market
(above/below). -

(Choose the correct answer)

GFB0T IWEE® MR AR @XN
(87 /TS AT |

(o= TSI0H! MR Serean)
(h) Give the meaning of selling costs.
R o =l fora
() What is marginal product?
2 e e 2
() Define Derived Demand.
w12 1R ee forgy |
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(3)

(k) What is the meaning of oligopoly
market?

7 Reror 3571 w2

() State the meaning of market failure.
7ER Feor 9d % 791 |

(m) What is the meaning of factor market?
T <] w6, foran |

(n) What are Public Goods?
= ST A 9

(o) Give the meaning of duopoly market.

T4 I L o727 |

2. Answer any five of the following questions :
2x5=10

were a1 R (@I <At o e for

/(a} How does monopoly differ from
monopolistic competition?

GO0 AE GRIfEER AfSEPONET TeRT
TEs 4124y f§ 2

(b) When is price discrimination profitable?
L\ ﬁt@wq AT (PO 2 ?

(Q/\ Mention two features of monopoly
~ market. '

ﬂWﬂW@TWWWI
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N e e

(4)

(d) Distinguish' between personal
distribution and functional distribution.
e Reqd oe fFme 31 FRfefes [feem
rere A1F (Tl |

fe) In a competitive factor market, on what
does the demand for a factor input

depend?
43 AfRPATES BoTH IS, b1 S
vifEvl 923 @vige % 903 7

() Give two features of Public Goods.

STl ST 1 At for |

(g9 Give two examples of negative
externality.

YIS J2FoR 751 TR et |

(h) What is meant by Asymmetric
information?

SPTHS o1 JferceT 1 3@ ?

3. Answer any four questions from the
following : S5x4=20

were g R @ree oifab o e fore

(@) What are the differences between
perfectly competitive market and
imperfectly competitive market?
Pf-afecforEe  IWE W wgod-

A SO W e A1F & 2
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(5)

(b) Define Average Revenue and Marginal
Revenue. Draw the AR and MR curves
under  perfect competition and
monopoly market.

o RE I we Afes RS s sige |

A -fefrerET W WE GFOha TS
@3 (YR AR @1 SIS (3 |

(c) State five characteristics of perfectly
competitive market. Explain briefly.

-2 SeafenETe TwRa “Ao1 (I8 TS 7 |
5L IR |

(d) Write a short note on oligopoly market.

75 Rrwor R /TR RIw 96 o7 O
fera |

(e) Define natural monopoly and give
examples with two characteristics.
2+1+2=5

AT GO TR TS oI A T
firat w1 Ao o1 LA o |

( What is a factor market and how does it
differ from a product market?

Tom IR S 3 AN IGROLE (FAE
ICER:
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(6)

(99 What are the conditions under which
efficiency of perfect competition can be
achieved?

f v ojef-afdcuifirenen q0EG PIRSl WEA
fq afR 2

(h) Give the relation between public goods
and market failure.

G AN SF IG1 Rwere@ qrore 37w 2

4. Answer any four of the following questions :
10x4=40

et fral R e wifdbr o e for

(a) What is monopoly market? Distinguish
between perfectly competitive market

and monopoly market. 2+8=10
OB & Ao 1 2 o -eifSeafareners e
GRCOIHAT IR &S 1ol o |

(b) Discuss the short-run equilibrium of a
firm under monopolistic competition.

QPR AfST @RS JEW 4D
I ST SRER [FE SCEAw1 47 |

(c) Explain with a diagram how long-run
price is determined under perfectly
competitive market.

A of-dfecaienEe T[S MM ™ @D

e 41 =0, fodqq 2o e 341 |
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(7))

(d) How can monopoly power be controlled?
Discuss the social cost of monopoly.

G G @i frme $Ra 9qq T2
Gy &R AEE TR REE  SeE
| |

(e How is price determined under
monopoly market? Discuss with a
diagram.

IO GRS (FF w9 4= 341 2;1?
o TS SCAD 747 |

() Analyze the sources of market failure
that may arise in an economy.

g9 YT Ted 27 o[ G f[werer
PR e 41 |

(g) Write short notes on :
(i) Non-Rivalry
(i) Commons problem
5 BT fora -
(i) Sefeafael
(ii) LR T
(h) How is demand for a factor input in a

competitive factor market determined?

447 AfSreREs TAMH Jee @bl S
oIfRAl RCAC e 91 = 2
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(8)

() Explain the features of monopolistic
competition with five examples from
day-to-day life.

e AR qeraa (afBpNE gelE f
& O @as o sibt Orzac i |

() Explain the process of equilibrium in a
competitive factor market.

Q¥ ARTASNFS BoA IEHS SIPISA
N ISCO! o2 o |

* ok ok
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